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INDEPENDENT AUDITOR’S REPORT
To the members of Shree Ambika Naturals Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Shree Ambika Naturals Private
Limited (“the Company”), which comprise the Balance Sheet as at 31t March 2024, the
Statement of Profit and Loss (including other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on Lhat date and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2024, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing
(“SAs") specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion one the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of
other information. The other information comprises the information included in the Director’s
Report but does not include the financial statements and our auditor’s report thereon. The
Director’s report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard on the even date.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system, in relation to the financial
statements, in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with the Management, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

1. (A) As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. (refer our
comments in para (B)(vi))

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of change in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st
March,2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2024 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:
According to information and explanations given to us, there no remuneration paid
by the Company to its directors during the year.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to us:

i. The Company did not have any pending litigations that will have an impact on its
financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were material foreseeable losses;

ili. There were no amounts, which were required to be transferred, to the Investor
Education and Protection Fund by the Company.
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iv.

a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) contain any material mis- statement.

The Company has not paid /declared dividend during the current year and previous
year.

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, we report that for the year ended March 31, 2024,
for maintaining its books of account, the Company has used accounting software for
which the feature of recording audit trail (edit log) facility was not available for the
entire financial year from April 01,2023 to March 31,2024.(refer note 30 )

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

For]. A. Rajani & Co.
Chartered Accountants
Firm Registration No: 108331-W

e

Proprietor

Membership No: 116740
Place: Mumbai

Date: 30th May 2024

UDIN 24116740BKAUWE4461



“Annexure A” to the Independent Auditors’ Report of even date on the Financial
Statements of Shree Ambika Naturals Private Limited

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2024:

1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has a regular programme of physical verification
of its property, plant and equipment by which all property, plant and equipment are verified
in a phased manner. In accordance with this programme, certain property, plant and
equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the title deeds of the immovable properties are held in the
name of the

Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not revalued its property, plant and
equipment (including right of use assets) or intangible assets or both during the year.
According to the information and explanations given to us and based on our examination of
the records of the Company, there are no proceedings initiated or pending against the
Company for holding any Benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

2) The inventories has been physically verified by the management at reasonable intervals

during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of the security of current assets at any point of time during the year. Accordingly,
clause 3(ii)(b) of the Order is not applicable to the Company.

3) The Company has not made investments in, provided any guarantee or security or granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (f.) of the Order are not applicable to the Company and
hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the Company
has not granted any loans or provided any guarantees or security to the parties covered
under Section 185 and 186.Therefore reporting under clause (iv) of the Order is not
applicable.

5) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.



6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Goods and service tax, Income-Tax and any
other statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2024 for a period of more than six months from the date on when
they become payable.

b) According to the information and explanation given to us, there are no dues of Goods and
service tax ,income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

8) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

9) In our opinion and according to the information and explanations given to us, the Company
has not taken any loans or borrowings from financial institutions, banks and government or
has not issued any debentures. Hence reporting under clause (ix)(a) to (f) of the Order is not
applicable to the Company.

10) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 (x)(a) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

11) Based upon the audit procedures performed and the information and explanations given by
the management, considering the principles of materiality outlined in the Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or
reported during the course of the audit.

According to the information and explanations given to us, the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, have filed no report under sub-section (12) of Section 143 of the Act.

We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3
(xii) of the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.



14) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

15) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of Section 192 of the Act are not
applicable to the Company.

16) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act,1934.Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not applicable.
The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.
According to the information and explanations provided to us during the course of audit, the
Group does not have any CICs.

17) The Company has incurred cash loss of Rs. 133.58('000) in the current year and there was no
cash loss in the immediately preceding financial year.

18) There has been no resignation of the statutory auditors during the year.

19) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we give neither any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

20) The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For . A. Rajani & Co.
Chartered Accountants
Firm Registration No: 108331-W

Py

Proprietor

Membership No: 116740
Place: Mumbai

Date 30t May 2024

UDIN 24116740BKAUWE4461



Shree Ambika Naturals Pvt Ltd

CASH FLOW STATEMENT FOPR THE YEAR ENDED 31st MARCH,2024

A, Cash Flow from Operating Activities:

Profit Before Tax

Adjustments for:
Depreciation and Amortisation
Finance Cost
Dividend Income
Gain on fair value of financial asset
Interest Income
Sundry Balance writen back
Bad Debts written off
Profit/Loss on sale of Fixed Assets

Operating Profit Before Working Capital Changes

(Increase) / Decrease in Inventories

(Increasc) / Decrease in Trade receivables
(Increase) / Decrease in Other Current assets
(Increase) / Decrease in Other Non Current assets
(Decrease) / Increase in Trade payables
(Decrease) / Increase in Other current liabilities
(Decrease) / Increase in short term provisions

Cash Generated from Operations
Direct Taxes Paid (including TDS) Net
Net Cash Flow from Operating Activities - A

B. Cash Flow from Investing Activities:

Sale/ (Purchase) of Tangible ,Intangible Assets and Capital Work in Progress
B

Net Cash used in Investing Activities -
C Cash Flow from Financing Activitics:

Interest Paid
Net Cash from Financing Activities - C

Net Increase / (Decrease) in Cash and Cash Equivalents- A+B+C

Cash and Cash Equivalents as at the end of the year:

- Cash & Balances in Current Accounts with Banks

- Deposits with Banks and Interest Accrued thereon **

Less: Cash and Cash Equivalents as at the beginning of the vear

Net Increase / (Decrease) in Cash and Cash Equivalents

Note:
Figures in bracket denote outflow of cash.

In terms of our report attached.

For J. A. Rajani & Co.
Chartered Accountants
Firm Registliatiun No.108331W

e

P.]. Rajani VIPUL P. SHAE
Praprietor Director
Membership No. 116740 DIN:00181636

Mumbai g S TR R
Dated : 30th May ,2024

31st March,2024

{Rs.In "000s)
31st March,2023

(145.75) 616.42
1217 13.90
1217 13.90

(133.58) 630.32

= 2,610.00
209.84 (2,374.00)

(113.13) 615.00

3543 18.00
0.11 (2,549.00)
132.25 (1,680.00)
(1.33) (1,049.68)
(1.33) (1,049.68)
(1.33) (1,049.68)
14144 142.71
141.44 142.71
142.71 1,194.07
(1.27) (1,051.36)

Shree Ambika Naturals Pvt Ltd

For and on bekalf of the Board of Directors

Director
DIN:05126125




Shree Ambika Naturals Pvt Ltd

Balance Sheet As At 31st March ,2024
(Rs. In "000s)

Note 31st March,2024 31st March,2023
No.
ASSETS
Non-Current Assets
Property, plant and equipment 4 195 207
Other non-current assets 5 58 58
253 265
Current Assets
Financial assets
Trade receivables 6 6,947 7,157
Cash and Cash equivalents 7 141 143
Other current assets 8 186 169
7,274 7,469
Deferred tax liabilities (Net) 9 393 288
TOTAL 7,920 8,022
EQUITY AND LIABILITIES
Equity
Equity Share Capital 10 10,455 10,455
Other Equity 11 (3,087) (3,046)
Equity attributable to owners of the company 7,368 7,409
Non-Current Liablities
Financial Liabilities
Borrowings = 3
Non Current provisions - .
Current Liablities
Financial Liabilities
Trade payables 12
Total Outstanding Dues -Micro and small enterprises - -
Total Outstanding Dues -Other than micro & small 542 507
Other current liabilities 13 9 9
Short-term provisions 14 - 97
552 613
TOTAL 7,920 8,022
See accompanying notes to the financial statements
In terms of our report attached.
For ]. A. Rajani & Co. For and on behalf of the Board of Directors
Chartered Accountants =
Firm Registration No. 108331W Shree Ambika Natura \P:vt Ltd
- RV
. v W ~\
\ b
il - ¥
. J. Rajani VIPUL P. SHAH MIHIR V. SHAH
Proprietor Director Directm;/ "
Membership No. 116740 DIN:00181636 DIN:05126125
Mumbai

Dated : 30th May ,2024



Shree Ambika Naturals Pvt Ltd

Profit & Loss Statement for the year ended 31st March,2024

I. Revenue from operations

II. Total Revenue

Il Expenses:
Cost of materials consumed
Purchases of Stock-in-Trade
Changes in Inventories of Stock-in-Trade
Depreciation and amortization expense
Other Expenses

Total expenses
IV. Profit before tax (II-II1)
V.

(1) Current tax
(2) Deferred tax

Total Tax expense

VL. Profit for the year (IV-V)

VIL. Other comprehensive income/(loss) net of tax

VIil. Total comprehensive inceme(V14 VII)

IX Earnings per equity share:
(1) Basic
(2) Diluted

(Rs.In "000s)

Note 31st March,2024 31st March,2023
No.
15 - 3,420
- 3,420
16 - -
16 . _
16 = 2,610
17 12 14
18 134 180
146 2,804
(146) 616
(105) 840
(105) 840
(41) (223)
_ (41) (223)
19
(8.97) (49.04)
(8.97) (49.04)

See accompanying notes to the financial statements

In terms of our report attached.

For]. A.Rajani & Co.
Chartered Accountants
Firm Registration'No. 108331W

Nl

P.]. Rajani
Proprietor
Membership No. 116740

Mumbai
Dated : 30th May ,2024

For and on behalf of the Board of Directors

Shree Ambika Naturals Pvt Ltd

VIPUL P. SHAH
Director
DIN:00181636

MIHIR V. SHAH
Director
DIN:05126125




Shree Ambika Naturals Pvt Ltd

Statement of Changes in Equity for the period ended 31st March 3 1,2024

a. Equity shares of INR 100 each issued, subscribed and fully paid

(Rs. In "000s)
(Except no of shares)

As at 31st March,2024 As at 31st March,2023
Number of Amount in Number of Amount in
shares Rupees shares Rupees
Balance at the beginning of the reporting period 4,550.00 455.00 4,550.00 455.00
Changes in equity share capital during the year - = - -
Balance at the end of the reporting period 4,550.00 455.00 4,550.00 455.00
a. Non-Cumulative Optionally Convertible Preference Shares of INR 100 each issued, subscribed and fully paid
As at 31st March,2024 As at 31st March,2023
Number of Amount in Number of Amount in
shares Rupees shares Rupees
Balance at the beginning of the reporting period 1,00,000.00 10,000.00 1,00,000.00 10,000.00
Changes during the year - - - -
Balance at the end of the reporting period 1,00,000.00 10,000.00 1,00,000.00 10,000.00
b. Other Equity
Reserves and Surplus
Securities y
premium Capital Reserve General Reta'_ned Total
 esEryE reserve Earnings
[Balance at 31 March 2022 1,000.00 - - (3,823.00) (2,823.00)
Protit for the year - - - (223.15) (223.15)
Other comprehensive income . - - - -
Income Tax - - - -
Balance at 31 March 2023 1,000.00 - - (4,046.15) (3,046.15)
Profit for the year - - - (40.83) {40.83)
Other comprehensive income - - - - -
Income Tax - - - - -
Balance at 31 March 2024 1,000.00 - - (4,086.98) (3,086.98)

For]. A. Rajani & Co.
Chartered Accountants

Firm Registration No. 108331W

For and on behalf of the Board of Directors

ree Ambika Naturals Pvt Ltd

}

Vg~ /
0%
f \|
P.]. Rajani VIPUL P. SHAH MIHI
Proprietor Director Director
DIN: 00181636 DIN:05126125

Membership No. 116740

Mumbai
Dated : 30th May,2024




1.1

1.2

1.3

14.

Notes to the financial statements for the Year Ended 31st March,2024

Corporate Information )
Shree Ambika Naturals Private limited is a private limited domiciled in India incorporated under the provisions of the Companies Act ('the company')

having its registered office at 102, Andheri Industrial Estate ,0ff Veera Desai Road,Andheri West,Mumbai 400053 .The Company's principle activities are

manufacturing & trading of Herbal ,Phytochemical ,Dyes stuff, Organic Pigments & Organic Intermediates.
The financial statements for the year ended March 31, 2024 were considered by the Board of Directors and approved for issuance on 30th May, 2024.

Statement of Compliance

The financial statements have been prepared in accordance with Indian Accounting Standards(Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015.

Basis of preparation and presentation

The standalone financial statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost
convention on accrual basis except for certain fnancial assets and financial liabilities that have been measured at fair value. Historical cost is generally
based on the fair value of the consideration given in exchange for goods and services, Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between the market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

In addition, for financial reporting purpnses, fair value measnrements are categorised into Level 1, 2, or 3 based on degree to which the inputs to the fair
value measurements are observable and th:z significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level Z inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly (i.e. as prices) or

indirectly (i.e. derived from prices); and
Level 3 inputs are uncbservable inputs for the asset or liability.

Functional and presentation currency
These standalone financial statements are presented in Indian rupees, which is the Company’s functional currency. All amounts have heen rounded to the

nearest thousands, unless ctherwise indicated.

Significant accounting judgments, estimates and assumpticns
The preparation of standalcne financial statements in conformity with ind AS requires the management to make judgments,

that afiect the application of zecounting policies and the reported amounts of assets, liahilities, the disclosures of contingent assets and contingznt

estimates and assumptions

liabilities at the date of standalone financial statements, income and expense during the period The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. However, uncertainty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of the asset or liability affected in future periods.
Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized in the periods in which the

estimates are revised and in future periods which are affected. |
|

Statement of material accounting policies
Accounting plicy information is material, if when considered together with other information included in entity’s financial statements, it can reasonably

be expected to influence decisions that the primary users of general purpose financial statements make on the basis of those financial statements,
Accounting policy information may be material because of the nature of the related transactions, other events, or conditions, even if the amounts are

immaterial. However, not all accounting policy information relating to material transactions, other events or conditions is itself material.




Notes to the financial statements for the Year Ended 31st March,2024

3.1 Property, plant and equipment:

3.2.

3.4.

Items of property, plant and equipment are stated at cost, less accumulated depreciation & impairment losses, if any. Cost comprises a) the purchase price
including import duties and non-refundable purchase taxes, after deducting trade discounts.and rebates, b) any costs directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by management and c) the initial estimate of the
costs of distnantling and removing the item and restoring the site on which it is located, the obligation for which an entity incurs either when the item is

acquired or as a consequence of having used the item during a particular period for purposes other than to produce inventories during that period.
Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it to be capable of

operating in the manner intended by management, are recognised in Statement of Profit and Loss.If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and equipment. Any item of
property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in Statement of Profit and Loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost,comprising of direct costs, related incidental

expenses and attributable interest if any.
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at April 1,

2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company and

the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All

other repairs and maintenance are charged to Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation
Depreciation on 'roperty, plant and equipment has been provided on written down value basis and manner prescribed in Schedule IT to the

ActDepieciation on additions during the year has been provided or: prorata basis from the date of such additions.Depreciation on assets sold, discarded or

demolished has been provided on prorata basis.Leasehold assets are amortized over the primary period of lease or its useful life, whichever is shorter on a

straight line basis.

Intangible asrcets
Intangille assets are recognized, only if itis probable that the future ecor.omic benefits that are attributable to the assets will flow to the enterprise and

the cost of the assets can be measured reliahly. The intangible assets are recorded at cost and are carried at cost less accumulated amortization and

accumulated impairment losses, if any. Computer software is amortized on straight line basis over a period of its estimated useful life,

Impairment of tangible and intangible assets
Company at the end of each reporting period reviews the carrying amounts of its tangible and intangible assets to determine whether there is any

indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss.Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.An impairment loss is recognised

immediately in statement of profit and loss. A reversal of an impairment loss is also recognised immediately in Statement of Profit and Loss.




Notes to the financial statements for the Year Ended 31st March,2024

3.5. Financial instruments

Financial assets
Financial Assets comprises of investments in equity instruments, trade receivables, cash and cash equivalents and other financial assets.

Initial recognition and measurement
All financial assets are initially recognised when the Company becomes a party to the contractual provisions of the instrument. All financial assets other
than those measured subsequently at fzir value through profit and Joss, are recognised initially at fair value plus transaction costs that are attributable to

the acquisition of the financial asset

Classification and subsequent measurement
Subsequent measurement is determined with reference to the classification of the respective financial assets. Based on the business model for managing

the financial assets and the contractual cash flow characteristics of the financial asset, the Company classifies financial assets as subsequently measured at

amortised cost, fair value through OCI or fair value through profit and loss.

Financial assets amortised at cost
A financial asset is subsequently measured at amortised cost if it is held with in a business model whose objective is to hold the asset in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely consisting payments of

principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is

achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to

cash flows that are solely payments principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or losz.

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at EVTPL. For all

cther equity instruments, the Cempany decides to classify the same either as at FVOCI or FVTPL. The Company riakes svch election on an instrument-by-

instrument basis. The classificatior is made on initial recogrition and is irrevocable.
Ifthe Comp iny decides to c'assify an equity insh ument as at FVOC, then all fair value changes on the instrument, excludmg dividends, are recognized in
the OCI. There is no recycling of the ameunts frem 0CI 0 Statement of Profit and Loss, even on sale of investment. However, the Company may transfer the

“umulative gain or loss withir equity. Equity instruments included within the FVTEL category are measured at fair value with all changes recognized in

the Statemnent of Profit and Loss.

Further, Company has elected to apply the exemption available under Ind /S 101 to continue the carrying value for its investments in subsidiaries as
recopuised in the financial statemer.ts as a: the date of transition to Ind AS, measured as per the previous GAAP as at the date of transition (April 1, 2016).

Also, n accordance with Ind AS 27 company has elected the policy to account investments in subsidiaries at cost.

Derecognition:
The Company derecognises a financial asset when the contractual rights to the cash flows from the

financial asset expire, or it transfers the contractual rights to receive the cash flows from the asset and shall be recognised either to statement of profit &

loss or OCl o as per classification of the respective asset.

Financial Liabilities

Initial Recognition and Measurement
All financial liablities are initially recognised when the Company becomes a party to the contractual provisions of the instrument Financial Liabilities are

initially recognized at fair value plus any transaction costs, (if any) which are attributable to acquisition of the financial liabilities.

Subsequent measurement

Financial liabilities are subsequently carried at fair value through profit and loss. For trade payables and other liabilites maturing within one year from
the baiance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

De-recognition of Financizl Liabilities:
Financial liabilities shall be derecognized when, and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or

cancelled or expires.
Offsetting of Financial assets and Financial Liabilities
Financial assets and Financial Liabilities are offset and the net amount is presented in Balance Sheet when, and only when, the Company has legal right to

oifset the recognized amounts and intends either to settle on the net basis or to realize the assets and liabilities simultaneously.

3




3.6.

3.7.

Notes to the financial statements for the Year Ended 31st March,2024

Inventories
Inventories comprising of raw material & finished goods are carried at lower of cost and net realizable value. Cost is determined by using the First in First

Out formula. Costs comprise all cost of purchase, cost of conversion and cost incurred in br inging the inventory to their present location and condition

other than those subsequently recoverable by the Company from tax authorities.
Packing material,Stores & spares consumables are charged to reveaue account.

levenue recognition
Revenue is measured at the fair value of the consideration received or receivable Amounts disclosed as revenue are inclusive of excise duty and net of

returns, trade allo wances, rebates, value added taxes, goods and service tax.Revenue from sale of goods is recognized when all the significant risks and

3.8.

e
L
=

. Peatal expense from operating leases is generally recognised on a straizht-iiae bzsis

3.11.

rewards of ownership of the goods have been passed to the buyer.Export Sales are accounted on the date of Bill of Lading. Export benefits thereon are
accounted on the basis of eligibility in the year of Export.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can
be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable.
Dividend income from investments is recognised when the right to raceive payment has been established.

Foreign currencies

voreign currency trensactions are recorded in the reporting cuirency, by applying to the foreign currency amount the exchange rate between the
reposting currency and the foreign currency at the date of the transzction.At the end of each reporting period, monetary items denominated in foreign
carrencies are retranslated at the rates prevailing at that date. Non monetary iteins that are measured in terms of historical costin a foreign currency are

not retranslated.

Borrowing Cost

Borrowing costs are interest and other costs that the Compan y incurs in connection with the borrowing of funds and is measured with reference to the
Effective Interest Rate(EIR) applicable to the respective burrowing. Borrowing costs include interest costs measured at EIR . .
horrowing costs that are attributable to acquisition or construction of quahifying assets are capitalized as a part of cost of such assets till the time the asset
is ready for i*s intended use. A qualifying assets is the one that necessarily ' kes substantial perind of time to get ready for.intended use. Other borrowing
cests ore resorded as an (pense in the Prcfit and loss account in tie yoar in wihich they are incurred. ’

. Loases

Tie1ses are classitied as finance lexses whenever the (supstantial value of the 1ssets 15 initizlly paid as nonrefundable lease premium) and terms cf the

lease transier substantially all the risks and rewards of owneiship to the lessze, All ciher leases are classified as operating !eases.
is aver the term of the relevant lease. Whete the rentals are structured

s3lely vu increase in line with expected general inflation (o compensate for Hie lesscr's expected inflationary cost increases, such increases are recognised
in tie yoar ir which such benefit accrue. Contingent ren*als arising wider opérat'nglzases are racognised as an expense in the period in which they are

incurrad.

Cash and cash equivalent
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or

less, which are subject to an insignificant risk of changes in value.
Toy the purpose of the state ment of cash flows, cash and cash equivalents consist of oz sh ard short-term d
bauk overdrafts as they are considered an integral part of the Company’s cash imanazement.

'Y |

eposits, as defined above, net of outstanding




3.12.

3.13.

3.14.

3.15.

Notes to the financial statements for the Year Ended 31st March,2024

Employee benefits
Short-term obligations

Post-employment obligations
Gratuity liability is defincd benefit obligation and is provided for on the basis of actuarial valuation at the end of each financial year.

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior pericds, discounting that amount and deducting the fair value of any plan assets. The calculation of
defined benefit obl.gations is pei formed annually . When the calculation results ina potential asset for the Company, the recognised asset is limited to the
present value of economic benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan.
Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect
of the asset ceiling [if any, excluding interest), are recognised immediately in OCL Net interest expense {income) on the net defined liability (assets) is
computed by applying the discount rate, used to measure the net defined liability (asset), to the net defined liabiiity (asset] at the start of the financial year
after taking into account any changes as a result of contribution and benefit payments during the year. Net interest expense and other expenses related to
defined benefit plans are recognised in statement of profit and loss.When the benefits of a plan are changed or when a plan is curtailed, the resulting
change in benefit that relates to past service or the gain or loss on curtailment is recognised immediately in Statement of Profit and Loss. The company
recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs,

Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the consolidated statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred Tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the

corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally récognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
agairst which those deductible temporary differences can be utilised. Such deferrad tax assets and liabilities are not recognised if the temporary

difference arises from the initial recognitior. of assets and liabilities in a transaction that affects neither the taxzble profit nor the accounting profit.

The cairying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it ‘s no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered. ) .
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised,
based on fax rates (srd tax laws) that have been enacted or substantively enacted by the end of the reporting period.The measurement of deferred tax
liabilities and assets reflects the tax conseyuences that would follow from the manner in which the C ompany expects, at the end of the reperting period, o

recover or settle the carrying amount of its asrets and habilities, .
Current and ceferred tax are recognised in Statement of Profit and Loss, except when they reldte to items that are recognised in other comprehensive

income or directly in equity, in which case, the curcent and deferred tax are also recognised in other comprehensive income er directly in equity
respectively. Minimum alternate tax credit is reccgnized as an asset only when and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified period. Such asset is reviewed at each balance sheet date and the carrying amount of the MAT credit is written
down to the extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period.

Derivative financial instruments
Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently re-measured to their fair value

at the end of each reporting period. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value

is negative.

Research and developiment experses
Expenditures on research activities undertaken with the prospect of gaining new scientific or technical knowledge and understanding are recognized as

expense in the statement of profit and loss when incurred.

" Expenditure incurred on fixed assets used for research and development is capitalized and depreciated in accordance with the depreciation policy of the

Comnanv,

.7




3.16.

3.17.

3.18.

Notes to the financial statements for the Year Ended 31st March,2024

Earnings per equity share

Basic earnings per equity share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events including a bonus issue, bonus element in a rights issue to existing shareholders, share split and
reverse share split (consolidation of shares). In this scenario, the number of equity shares outstanding increases without an increase in resources due to
which the number of equity shares outstanding before the event is adjusted for the proportionate change in the number of equity shares outstanding as if
the event had occurred at the beginning of the earliest period reported. T '
For the purpose of calculating diluted earnings per share, the net prafit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. ‘

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect
the current Lest estimates. Contingent liabilities are disclosed in the notes to the financial statements. Contingent assets are not recognized in the financial

statements,

Current / non- current classification

An asset is classified as current if:

i) itis expected to be realized or sold or consumed in the Company’s normal operating cycle;

ii} itis held primarily for the purpose of trade;

iii) itis expected to be realized within twelve months after the reporting period; or

iv] itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if:

i) itis expected to be settled in normal operating cycle;

ii) itis held primarily for the purpose of trading;

iii) it is expected to be setled within twelve montks after the reporting period;

iv] it has no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pericd.

All other liabilities are classified as non-current.
Celerred tax assets and liabilities arz dassified az nen-current assets and liabilities.

‘r'he operating cycle is the time botween acouisition of assets for processing / trading / assembling and their realization in cash and cash equivalents. The
Company hus identified tweli e months as its operadng cycle.
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Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2024
(Rs.In"000s)

31st March,2024 31st March,2023
5 Other Non Current Assets
(Unsecured and considered good)
Deposits with Government Authorities and Others 57.91 57.91
57.91 57.91
6 Trade receivables (Unsecured)
Considered Good
Overdue Trade Receivables 4,782.54 4,782.54
Trade Receivables 2,164.16 2,374.00
Total 6,946.71 7,156.54
The carrying amounts of trade receivables as at the reporting date approximate
fair value. Trade receivables are non-interest bearing.
Notes:
Of the above, trade receivables from related parties are as 4,782.54 4,782.54
Expected credit loss - -
Net trade receivables from related paities 4,782.54 4,782.54

Trade Receivable ageing schedule from the due da‘c of pavments:
AsatMarch 31,2024 Outstanding for following periods from due date of payment

an|6 - Total
less th months 1:2 years| 2.3 years More than 3

articul Not Due
Particlars No 6 months | 1years years

(i) Undisputed dues - Considered good 2,164.00 478254 694654

(if) Undisputed dues - which has significas - . - 2 5 : a

(i} Undisputed dues - eredit impaired - - i » % 5

(iv) Disputed dues - Considered gond - - . - = , y

(v) Disputed dues - which has significant - - e 4 i - i S

(vi) Disputed dues - credit impaired | - - . = " - B
| - | 21640 - - - 4,782.54 | |, 694654

As at March 31,2023 | ouista ndiag fer tollowing pe~‘ods f.om due date of payment

Lessihan l 6 months: More than3|  Total

Particulars Not Due 6 months | 1years 1-2 years| 2-3 years years

(i) Undisputed dues - Considered good 2,374.00 478254 7.15654
(ii) Undisputed dues - which has significan - - - - . - i

(iii) Undisputed Jues - credit impaired
(iv) Disputed dues - Considered good = -
(v) Disputed dues - which has significant i - - -

(vi) Disputed dues - credit impaired - - . .
= 2,374.00 g = - 4,782.54 7,156.54

7 Cash and Cash equivalents:
Balances with Scheduled Bank: '
In Current Account 129.19 130.28

Cash in Hand 12.25 12.43
Total 141.44 142.71

8 Short-term loans and advances:
(Unsecured and considered good)

G3T 7.27 3.50
Others . 178.26 164.90

Advance to Supplinrs - 1.00
Total 185.53 169.40

9 Defeired Tax Asset
Major components of deferred tax are:
related Lo Fixeu Assels I ——— [IF- 16]) ('I 6_1BJ el

Business Loss 409.31 304.38
Net Deferred Tax Liability 393.14
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Equity Share capital:

Equity Share capital

Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2024

(Rs.In "000s)
(Except no of shares)

31st March,2024
No of shares Amount

No of shares Amount

31st March,2023

Authori Share Capital:
Equity shares of Rs.100 each
Non-Cumulative Optionally Convertible Preference Shares of Rs.100 each

Issued, Subscribed and Fuily Paid-up Shares:

5,000.00 500.00
1,25,000.00 12,500.00

5,000.00 500.00
1,25,000.00 12,500.00

Equity shares of Rs.10 each fully paid up 4,550.00 455.00 4,550.00 455.00
Non-Cumulative Optionally Convertible Preference Shares of Rs.100 each paidup  1,00,000.00 10,000.00 1,00,000.00 10,000.00

10,455.00 10,455.00
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period.

31st March,2024 31st March,2023

Equiiy Shares No of shares Amount No of shares Amount
Outstanding at beginning of the year 455.00 455.00 455.00 455.00
Issued During the Year ** - - - -
Balance as at End of Year 455.00 455.00 455.00 455.00

Non-Cumulative Opticnally Convertible Preference Shares

31stMarch 2024
No of shares Amount

No of shares Amount

31stMarch,2023

Outctanding at begiuniag of the year

issued During the Year

Balance as at End of Year

i) Terms / rights attached to equity shares
Fully paid equity shares, which have a par value of Rs. 100/-, car1y one vote per share and carry a right to dividends.

1,01,000.G0 10,000.00

1,00,000.00 10,000.00

1,U0,000.00 * 10,000.00

1,00,0¢0.00 10,000.00

Dividends if recommend by the Board of Directers need approvals from the Sharekolders at the Annual General Meeting. The Beard of Directors
may also declare interim dividends if in their judgement the position of the Company iustifies.

During the vear ended March 3‘1:-2024. the amount of per share dividend recoenised as Rs Nil (March 31, 2023 Rs. nil)

In the event of winding up / liquidation of the Company, the holder of equity shares will be entitled to receive a residual interest in proportion to
the number of shares held by ithem at that time in the assets of the Company after deducting all of liabilities of the Company.

ii) Terms / rights attached to Non-Cumulative Optionally Couvertible Preference Shares
Fully paid equity shares, which have a par value of Rs. 10/-, carry one vote per share and carry a right to dividends.

Dividends if recommend by the Board of Directors need approvals from the Shareholders at the Annual General Meeting. The Board of Directors
may also declare interim dividends if in their judgement the pusition of the Corapany justifies.

During the year ended March 31, 2024, the amount of per share dividend recognised as Rs Nil (March 31, 2023 Rs. Nil)

In the event of winding up / liquidaticn of the-=Company, the holder of equity shares will be entitled to receive a residual interest in proportion to
the number of shares held by them at that time in the assets of the Company after deducting all cf liabilities of the Company.




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the vear ended 31st March, 2024

d; List of sharcholders who liolds more than 5% of e uity shares in the company:
q pany

Equity Shares

31st March,2024 31st March,2023
Name of tie shareholders No of shares % of Holding | No of shares %
Ramesh L Rathod - 0.00% 1,200 26.37%
Atul R Rathed 600 13.19% - 0.00%
jeetendra Ramesh Rathod 600 13.19% - 0.00%
Vipul P Shah 800 17.58% 400 8.79%
Pravinchandra B Shah - 0.00% 400 8.79%
Vipul Orgarics itd 2,550 56.04% 2,550 56.04%
4,550 100.00% 4,550 100.00%
Non-Cumulative Optionally Convertible Preference Shares
Name oi'the shareholders 31st March,2024 31st March,2023
No of shares % of Holding | No of shares Y%
Vipul Organics Ltd 1,00,000 100.00% 1,00,000 100.00%
1,00,000 100.00% 1,00,000 100.00%

1e) Aggregate number of shares issued during last five years pursuant to Stock Option Plans of the Company

Nil

f) Aggreyate number of bonus shares issted, shares issued for consideration other than cash and shares bought back Nil

during the period of five years immediately preceding the reporting date




Shree Ambika Naturals Pvt Ltd
Notes to the {inancial statements for the year ended 31st March,2024

(Rs.In "000s)

31st March,2024 31st March,2023
11  Reserves and surplus:
Securities Premium Account 1,000.00 1,000.00
Retained Earnings (4,086.98)| - (4,046.15)
Total (3,086.98) (3,046.15)

11.1 Securities Premium Account:

Balance at beginring of year 1,000.00 1,000.00

Add /Less: Premiun on Issue Of Equity Shares - -

Balance at 2nd of year 1,000.00 1,000.00
11.2 Retained Earnings B,

Balance at beginnmg of year (4,046.15) (3,823.00)

Add: Profit aiter Tax for the year (4083)| (223.15)

Balance at emu of year . 4,086.98) (4,046.15)
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Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2024

(Rs.In "000s)
31st March,2024 | 31st March,2023
12 Trade payables
Total Outstanding Dues -Micro and small enterprises - -
Total Outstanding Dues -Other than micro & small enterprises 542.49 507.06
Total 542.49 507.06
** The Company does not possess information as to which of its suppliers are Micro,
Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises
Development Act, 2006 to whom the Company owes any amount .However, the Company
has nat received anv rlaims for interect from anv af the sunnlieres.
Trade Payables ageing schedule from the due date of payments :
As at March 31, 2024
Particulars Not Due leastiany 1-Zyears | 2-3 years More than 3 Total ]
year Years
(i) MSME - . - . E -1 .
(ii) Others 27.00 - 127.70 122.79 265.00 542.49
(iii) Disputed dues - MSME - - - - - .
(iv) Disputed dues - Others - - - - - - PR
I Total 27.00 - 127.70 122.79 265.00 54249 |- . - |y
AsatMarch 31,2023
Particulars Not Due Lus..s than 1 1-Zyears | 2-3years More than Total
year years
(i) MSME - 3 = 2 - -
(ii) Others 27.00 £0.58 117.20 110.36 201.82 507.06
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - Othars - - - - - -
Total 27.00 50.68 117.20 110.36 201.82 507.06
Other current liabilities:
Creditors for Fixed Assets /Provision for Expenses 6.90 6.11
Duties & taxes 3.00 3.00
Total 9.50 9.11
Short-term provisions:
Provision for Tax - 97.00
Total - 97.00




Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the year ended 31st March,2024

) 31st March,2024
15 Revenue from operations

(Rs.In "000s)
31stMarch,2023

Local sales - 3,420.00
Processing Income - -
Total - 3,420.00
16 Changes in Inventories of Stock-in-Trade
Inventories at the end of the year
Dyes and Chemicals - -
Sub-total (A) - -
Inventories at the beginning of the year
Dyes and Chemicals - 2,610.00
Sub-Total (B) _ - 2,610.00
(A)-(B) - 2,610.00
17 Depreciation and amoertization expense y
Lepreciation (As per Note 4) 12.17 16.07
Total 3247 16.07
18 Other Expensas
Power and Fuel 73.10 87.38
Factory Expens=s/Stores & Spares Consumed 14.11 9.47
Profcssional & Lega! Charges 30.00 33.50
Rent Rates & Glectricity 10.63 18.94
Miscelianeous,’ Office Expenses 5.74 30.39
Total 133.58 179.68
19 Earnings per share:
The Numerators and denominators used to
calculate Earnings per Share:
Nominal Value of Equity Share (Rs.) Rs. 100/- 100/-
Net Profit available for equity shareholders(Rs.In = .
lacs) = (A) Rs. (41) (223)
Wel.ghted Average n}lmber of shares outstanding Nos. 4550.00 4,550.00
during the year - (B) -
Basic and Diluted Earnings Per Share (Rs.) -
Rs. 8.97 49.00
4/ B) 97 et




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2024

(Rs.In "000s)

31st 31st
20 Payments to Auditors for the year
Auditors' Remuneration & Expenses :
(a) As Auditors 30.00 30.00
(b) Taxation Matters,Tax Audit,& Cetification - 3.50
Total 30.00 33.49

21 Based on the guiding principles given in Ind AS 108 - "Operating segments”, the Company
is primarily engaged in the business of manufacturing & trading of Herbal
,Phytochemical ,Dyes stuff, Organic Pigments & Organic Intermediates.. As the Company's
business activity falls within .a single primary business segment, the disclosure
requirements of Ind AS-108 in this regard are not applicable.
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Notes to the financial statements for the year ended 31st March,2024

22 Analytical Ratio

[ Patio March 31,2024 | March 31,2023 | % Variation e
variation
Current Ratio 13.18 12.18 8%/ Refer note 1
Debt-Equity Ratio - - NA|Refer note 2
Debt Service Coverage Ratio - - NA|Refer note 2
| Return on Fquity Ratio -0.55% -2.97% -81%|Refer note 3
Inventory turnover ratio NA 2.00 NA|Refer note 4
Trade Receijvabies turnover ratio - 0.57 NA{Refer note 4
| I'rade pavables turnover ratio = 0 NA|Refer note 4
Net capital turnover ratio NA J.5 NA|Refer note 4
Net profit ratio NA -6.52% NA|Refer note 4
Return on Capital employed -2.09% 8.66% -124%|Refer note 3
Return on investment -1.83% 7.02% -126%]Refer note 3

Reason for variation
1. Not applicable as the variation is < 25%
2. Ratio not epplicable in absense of either numerator or denoininator
3. Due o iaare loss for year ended 31st March 2024 there is change in return on equity /capital employed
: _q R‘l'lo nat applicabie in absense ef either numesrater or denorinator for any year there is no compar.son of ratio.

- Numeratyrs and Denominators considered for Uie aforesaid ratios:

; & Ratio | Numerater Deunominator
iCurrentRago L _liiggr_z-:eifﬁgs__o_t‘; ___ Current Liabilities
Il) Lt F‘q-::n Aaiio B TotalDent Shareholder’s Equity
_J_}_.:'_,:_Sﬂr\nre Coverage Ratio Eamm < a\egl_}a_‘.gl_q_f_n_r_[ir ‘bt service * | Debt Service **
| Return on j{guity Keotio Net Profits afrer taxes Average Shareholder’s Equity
inven tory furnaver ratio Cost of goods sold Average Inventory
Trade Receivables turnover ratio Net Sales Avg. Accounts Receivable
Trade payables turnover ratio Net Purchases Average Trade Payables
Net capital turnover ratio Net Sales Working Capital
Net profit rztio Net Profit Net Sales
Return on Capital einployed Earning beiore interest and laxes Capitai Employed ¥*$
[Return on investment Earning before interest and taxes Avg. Total Assets

* Larning for Uebt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other
amertizations + Interest + other adjustinents lilzz loss on sale of Fixed assets etc
™* Debt service = Interest & I eas2 Payments + Princinal Repayments

*** Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability
$ Borrowings does not inciudes Lease liabilicies
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23 Related Party Disclosures
Related parties with whom transactions have taken place during the year:

I

H|

List of Related Parties
a) Entities Having Control
Vipul Organics Limited

b) Key Management Personal (KMP)
Mr Vipul P. Shah
Mr Mihir V Shah
Mr Atul Rathod

C) Other Related Parties (Entities in which (KMP) or their relatives have si

Jayshree Chemicals

Amar Trading Corporation
VIP Chem LLP
Standardcon Pvt.Ltd.

Transaction with Related Parties & Outstanding Balance as on 31st March, 2024

gnificant influence)-

(Rs.1n "000s)

Entities Key | Entities where

Having |Management| Significant

* Nature eftransiciion Year Control ?ersonnel Influence .
Purchase /Services 2023-2024 - -
2022-2023 - - -
Sale/Services/Interest 2023-2024 @ - -
2022-2023 4,035.20 - -

2023-2024 | 2,164.00 - 4,783.00

Balance Receivable/(Payable) 2022-2023 2,374.33 B 4,782.54

®




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2024

24 Financial Instruments - Accounting Classifications and Fair Value Measurements

ii)

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than in a forced of liquidation sale.

Tn= following methods and assumptions were used to estimoate the fair values:

Fair value of cash and cash equivalent, bank balances other than cash and cash equivalent, trade receivables, trade payables,
other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these
instruments.

During the reporting period ending 31 March 2024 and 31 March 2023, there was no transfer between level 2 and level 3
fair value measurements.

I'inancial risk management objectives and policies

The Group has exposure to the following risks arising from financial instruments:

- Credit risk;

- Liquidity risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The board of directors has established Audit Committee, which is responsible for developing and
moritoring the Company's risk management policies. The committee reports to the board of directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems
are reviewed periodically to reflect changes in market conditions and the Company’s activities. The Company, through its
training, standards and procedures, aims to maintain a disciplined and constructive control environment in which all
cinpioyees understand their roles and obligations. .

Creditrisk

Creditrisk is the risk of financial 12ss to the Company if a customer or counternarty to a financial instrument fails to meet its
Zontractual obligations, and arises principally from the Comnany’s receivables fren custoniers. The carrying amount of
{=l'ovine financial assels recresents the maximum credit exoasure.

irade & Other receiveble

Credit risk arises from the pessibility that counter party may nct be able to settle their obligations as agreed. To manage
this, the Company periodically assesses the fnancial reliability of customers, taking into account the financial condition,
current economic trends,including the default risk of the indusnv and country in which customers operate and analysis of
historical bad debts and agcing of accounts receivable. Individual risk Emits are set accordingly.

Credit risk on its receivables is recognised on the statement of financial position at the carrying amount of those receivable
assets, net of any provisions for doubtful debts. Receivable balances are monitored on a monthly basis with the result that
the Company’s exposure to bad debts is not considered to be material. The Company reviews the recoverable amount of
each individual trade debt at the end of the reporting period to ensure that adequate impairment losses are made for
irrecoverable amounts. :
Impairment

Management believes that the unimpaired amounts that are past due by more than 1 year are collectible in full, based on
historical payment behaviour and extensive analysis of customer credit risk, including underlying customers’ credit ratings
wherever available.

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engageina

- repayment plan with the Company. Where receivables have been written off, the Company continues to engage in

enforcement activity to attempt to recover the receivahle due. Where recoveries are made, these are recognised in profit or

loss.

Cash & Cash Equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in
deposits with banks with higli credit ratings assigned by external credit rating agencies; accordingly the Company considers
that the related credit risk is low. Impairment on these items is measured on thz 12-month expected credit loss hasis.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. Ultimate responsibility for liquidity risk rest with the
management, which has established an appropriate liquidity risk framework for the management of the Company's short
term, medium-term and long term funding and liquidity management requirements.. Management monitors the Company's
net liguidity position through rolling forecast on the basis of expected cash flows without incurring unacceptable losses or

1isking damnge to the Company’s reputation.
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26 Capital management
For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves

attributable to the equity holders of the Company and borrowings. The primary objective of the Company's capital
management is to maximise the shareholder value.

The Company manages its funds in a manner that it achieve maximum returns (net of taxes) with minimum risk to the
capital and consider the liquidity concerns for its working capital requirements.

27 In the opinion of the Board of Directors to the best of Knowledge and belief all the current assets, loans and advances have
been stated at realisable value at least of an amount equal to the amount at which they are stated in Balance Sheet which
are subject to reconciliation and confirmation, necessary adjustment if required will be after reconciliation.

28 Additional regulatory information required by Schedule III to the Companies Act, 2013
(i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending
against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in

2016) and rules made thereunder.
(ii) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act,

1961 (such as search or survey), that has not been recorded in the books of account.
(iif) The Company has not come across any transaction ocurred with struck-off companies under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956.
(iv) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government

or any government authority.
(v) The Company does not have any charges or satisfaction of charges which is yet to be registered with the Registrar of the

Companies beyond the statutory period.
(vi) Utilization of borrowed funds and share premium :
(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
(2) Directly or indirectly lend or invest in other persons or cntitics identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
(1) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
(vii) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or
both during the current or previous year.

(viii) The company has not granted any loans or advances in the nature of loans either repayable on demand.

29 The Company has no feature of audit trail for accounting software for the entire financial year from April 1st,2023 to March
31st,2024.

30 Previous year figures are regrouped / re classified wherever necesarry to correspond with current year classification
/disclosure.
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